C. V. CHITALE & CO.

CHARTERED ACCOUNTANTS

The Trustees,
The Society for Polymer Science India,

Audit Report for the Year 2016-17

We have examined the annexed Balance Sheet of The Society for Polymer Science India, Pune 411 008
as at 31" March, 2017, and also annexed Income and Expenditure Account of the Trust for the year
ended on that date and report that-

1. We have obtained all the information and explanation that we required.

2. Inouropinion the Balance Sheet read with the notes thereon exhibits a true and fair view of the
Trust’s affairs as at 31st March, 2017 according to the best of our information and explanations
given to us and as shown by the books of account of the Trust.

Yours faithfully
For C.V Chitale& Co.
Chartered Accountants
irm Registration No. 126338W
Pl C{Hrﬂ&l[-"* & & ;

) %)
'002 ; 'a,/ Abhay A. Avchat
Place: Pune i B Tan? £ Partner
Date: September 18, 2017 SLEH ACCT Membership No. 112265

3, Gurukrupa, 1317, Shukrawar Peth, Off Bajirao Road, Pune 411 002
Tel.: +91 20 24475425 = Email : shekhar@cvehitale.com

3, Konark Residency. CTS No. 18315/4, Opp. Deogiri English School, Bhagirath Nagar, Off Staticn Road, Aurangabad 431005
Tel. - +91 240 2346575 » Email : pankaj@cvchitale.com



REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED
UNDER SUB-SECTION (2) OF SECTION 33 & 34 AND RULE 19 OF
THE BOMBAY PUBLIC TRUSTS ACT

Name of the Public Trust : THE SOCIETY FOR POLYMER SCIENCE INDIA
For the year ending : 31st March, 2017

a)  Whether accounts are maintained regularly and  Yes
in accordance with the provisions of the Act and
the rules;

b) Whether receipts and disbursements are Yes
properly and correctly shown in the accounts;

¢} Whether the cash balance and vouchers in the Yes
custody of the manager or trustee on the date
of audit were in agreement with the accounts;

d) Whether all books, deeds, accounts, vouchers Yes
or other documents or records required by the
auditor were produced before him;

e) Whether a register of movable and immovable  Not Applicable
properties is properly maintained, the changes
therein are communicated from time to time to
the regional office and the defects and
inaccuracies mentioned in the previous audit
repart have been duly complied with;

f)  Whether the manager or trustee or any other Yes
person required by the auditor to appear before
him did so and furnished the necessary
information required by him;

g} Whether any property or funds of the Trust No
were applied for any object or purpose other
than the object or purpose of the Trust;

h) The amount outstanding for more than one Nil
year and the amounts written off, if any;

i} Whether tenders were invited for repairs or Not Applicable
construction involving expenditure exceeding
Rs. 5,000;

i} Whether any money of the public trust has Not Applicable
been invested contrary to the provisions of
Section 35.

k)  Alienation, if any of the immovable property Not Applicable
contrary to the provisions of Section 36 which
have come to the notice of the auditor.




m)

n)

o)

r)

Place: Pune

All cases of irregular, illegal or improper
expenditure or failure or omission to recover
monies or other property belonging to the
public trust or of loss or waste of money or
other property thereof and whether such
expenditure, failure, omission loss or waste was
caused in consequence of breach of trust or
misapplication or any other misconduct on the
part of the trustees or any other person while in
the management of the trust.

Whether the budget has been filed in the form
provided by rule 16A;

Whether the maximum and minimum number
of the trustees is maintained;

Whether the meetings are held regularly as
provided in such instrument;

Whether the minutes books of the proceedings
of the meeting is maintained;

Whether any of the trustees has any interest in
the investment of the trust;

Whether any of the trustees is a debtor or
creditor of the trust;

Whether the irregularities pointed out hy the
auditors in the accounts of the previous year
have been duly complied with by the trustees
during the period of audit;

Any special matter which the auditor may think
fit or necessary to bring to the notice of the
Deputy or Assistant Charity Commissioner;

Date : September 18, 2017

No, such case detected on our test
check.

i

Minimum number of Trustees is

maintained

Yes

Yes

No

No

Not Applicable

No

For C. V. CHITALE & Co
Chartered Accountants
FRN: 126338W

o ) gl
/" Abhay A Avthat
: Partner
Membership No.112265



THE BOMBAY PUBLIC TRUSTS ACT, 1950

SCHEDULE IX C (Vide Rule — 32}

Statement of income liable to contribution for the year ending: 31° March, 2017

Name of Public Trust

I

10.

11.

INCOME AS SHOWN IN THE INCOME AND EXPENDITURE
ACCOUNT (SCHEDULE IX}

ITEMS NOT CHARGABLE TO CONTRIBUTION UNDER
SECTION 58 AND RULE 32

Donations received from other Public Trusts and
Dharmdas
Grants received from Government and local authorities

Interest on Sinking or Depreciation Fund
Amount spent for the purpose of medical relief
Amount spent for the purpose of veterinary treatment
of animals

Expenditure incurred from donations for relief of
distress caused by scarcity, draught, flood, fire or other
natural calamity

Deductions out of income from lands used for
agricultural purposes

a) Land Revenue and Local Fund Cess

b) Rent payable to superior landlord

c) Costof production, if lands are cultivated by trust

Deductions out of income from land used for non-

agricultural purposes

a) Assessment, Cesses and other Government or
Municipal taxes

b) Ground rent payable to the superior landlord

¢) Insurance premium

d) Repairs at 10 percent of gross rent of building

e) Cost of collection at 4 percent of gross rent of
buildings let out

Cost of collection of income or receipts from securities, -

stocks, etc. at 1 percent of such income

Deductions on account of repairs in respect of buildings
not rented and vielding no income, at 10 percent of the
estimated gross annual rent.

Gross Annual Income cha rgeable to contribution

THE SOCIETY FOR POLYMER SCIENCE INDIA

Rs. 5,59,330/-

Since the trust is established
for the general advancement
of Science and Technology of
Polymer in the country, the
income is not liable to
contribution to Public Trust
Administration Fund

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

NIL




Certified that while claiming deductions admissible under the above Schedule, the Trust has not
claimed any amount twice, either wholly or partly, against any of the items mentioned in the
Schedule, which has the effect of double deduction.

For C. V. CHITALE & Co.
Chartered Accountants
FRN: 126338W

3, Gurukrupa, ¥ \
Sathe Colony, 1317,

Shukrawar Peth,
Pune - 411 002.

Abhay A Avchat
Place: Pune Partner
Date : September 18, 2017 Membership No. 112265

Trust Address:

THE SOCIETY FOR POYMER SCIENCE INDIA,

A - 202, Polymer and Advanced Materials Laboratory,
National Chemical Laboratory, Dr. Homi Babha Road,
Pune - 411008



THE BOMBAY PUBLIC TRUST ACT, 1950
SCHEDULE IX { vide Rule 17(1) }
THE SOCIETY FOR POLYMER SCIENCE INDIA

BALANCE SHEET AS AT 315T MARCH, 2017

FUNDS AND LIABILITIES Sc“ﬁg ke RUPEES RUPEES PROPERTY AND ASSETS SCH:oD”LE RUPEES RUPEES
Trust Fund or Gorpus-- Fired Assets g
Balance as per last Balance Sheet A 4,541,803
Additions during the year Investment o 2,448,008
(gve detais)

4,541,893
Other Earmarked Funds
Batance As Per Last year Advancas
Balance Sheet = To Trustees -
Depreciation Fund . To Employees g
Sinking Fund 2 To Contractors 4
Buikding f Offica Fund . ) Balance with Revenue Authorities .
Service Tax Receivable .
Liabilities:- Tax Deducted at Scurces -
For Expenses - Self Assessment Tax Paid
For Loans .
For Renl and Other Deposits " Incoma Gutstanding
Duties and Taxes - Sundry Deblers -
Peonision for expenses 8 91200
For Sundry Craditor z
81,200
Writien Off
Income and Expenditure Account
Balance as per last Balance Sheet - Cash and Bank Balances o
Less: Appropriation f any . Cash 5,000
Add Surplus as per Income and 191,845 Bank, 261,830
Expenditue Account 2,368,930
Less: Deficit as per Income and
Expenditue Account 5
191,845
Total 4,814,938 |Total 2514,930
Notes to Account 5

For THE SOCIETY FOR POLYMER SCIENCE INDIA

A~ 5T
Trustee

Place: Pune
Date: September 18, 2017

Treasurer
The Society for Polymer Science, India

Head Office - National Cheinical Laboratary
Dr. Homi Binabha Road, Pune-417 008, {INDIA)

As per our Audited report of even date attached
FOR C. V. Chitale & Co,
Chartered Accountants

FRN - 126338W

Abhay h&chat

Partner

Membership No, 112265
Place: Pune

Date: September 18, 2017

.



THE BOMBAY PUBLIC TRUST ACT, 1950
SCHEDULE IX { vide Rule 17(1) }
THE SOCIETY FOR POLYMER SCIENCE INDIA

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2017

EXPENDITURE SCHEIULE' RuPEES RUPEES INCOME SHLDTE  RUPEES RUPEES

To Establishment Expenses 1 387,485
To Expenditure on objects of the Sacisty By Interest

a) Religious « Bark interest

b) Education 2 - On Securities -

6} Medical Relief - On Loans .

d) Medical Relief of poverty - On Bank Account 3 143,354

&) Other (social) charitable ebjocts - On FOR 193,226 336,680
By Surplus carmied over 1o By Other Income 4 222,750
Balance Sheet 191,845
Total 559,330 | Total 559,330
Notes on accounts 5
For THE SOCIETY FOR POLYMER SCIENCE INDIA As per our Audited report of even date attached

FORC. V. Chitale & Co.
Chartered Accountants
FRN - 1263380

- ¢
Abhay A. Adchat
Trustee artner
tembership M. 112265
Place: Pune Place: Pune

Date: September 18, 2017 Date: September 18, 2017

Treasurer
The Society for Polymer Science, India
Head Office - National Chemical Laboratory
Dr. Homi Bhabha Road, Pune-411 004, (INDIA)




THE BOMBAY PUBLIC TRUST ACT, 1950
SCHEDULE IX { vide Rule 17(1) }
THE SOCIETY FOR POLYMER SCIENCE INDIA

SCHEDULES FORMING PART OF BALANCE SHEET
AS AT 31ST MARCH, 2017

31.03.2017 31.03.2017
RUPEES RUPEES
SCHEDULE: A
CORPUS FUND
|Balance as per Balance Sheet * 4,541,893
*taken as balancing figure
4,541,893
SCHEDULE: B
CURRENT LIABILITIES AND PROVISIONS
Audit Fees Payable 39,400
Accounts writing charges 10,000
Taxation Matters 11,800
Professional and Legal Fees 20,000
81,200
SCHEDULE: C
INVESTMENTS
Term Deposits with banks in India 2,448,008
2,448,008
SCHEDULE: D
CASH AND BANK BALANCE
Cash in Hand 5,000
Cash at Bank 2,361,930
2,366,930

ol y,n:;§




THE BOMBAY PUBLIC TRUST ACT, 1950
SCHEDULE IX { vide Rule 17(1) }
THE SOCIETY FOR POLYMER SCIENCE INDIA

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31ST MARCH, 2017

31.03.2017
RUPEES
SCHEDULE: 1
ESTABLISHMENT EXPENSES
Bank Charges 229
Audit Fees 38,400
Accounts Writing Charges 10,000
Taxation Matters 11,800
Professional and Legal Fees 20,000
Postage 5,494
Website maintainance 12,000
Printing and Stationary 27,880
Hotel and Guest House Expenses 22,337
Advertisement expenses 8,500
Awards and Appreciation 190,383
Travelling and Conveyance 2,260
Food Expenses 10,302
Miscellaneous Expenses - 7,900
367,485
SCHEDULE: 2
EXPENSES ON THE OBJECT OF THE TRUST
Soverin Expenses &
SCHEDULE: 3
INTEREST INCOME
Intrest on Saving Account 143,354
Interest on Term Deposits 193,226
336,580
SCHEDULE: 4
OTHER INCOME
Donation 130,000
Membership Fees 92,750

222,750




THE BOMBAY PUBLIC TRUST ACT, 1950
SCHEDULE IX { vide Rule 17(1) }
THE SOCIETY FOR POLYMER SCIENCE INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2017 AND
THE INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON THAT DATE

2016-17
RUPEES
SCHEDULE : 5
NOTES ON ACCOUNTS

1 Background of the trust
The Saciety for Polymer Science India is a "Trust" in Pune registered under the Bombay Public Trust Act, 1950
on August 16, 2001 at Pune. Trust's ohjective is to promote the general advancement of Science and
technology of Pelymer in the country, and to provide a forum for exchange of information amongst the
members and persons attached to the society, It shall be an educaticnal, scientific, non - political and not
profit making organaisation catering to the needs of its members from various desciplines of science
engineering and technalogy.

2 Significant Accounting Policies used in preparation and presentation of

accounts
2.1 Basis of Preparation of financial statements
The financial statements are prepared under the historical cost convention, on the accrual basis of accounting .
and in accerdance with accounting principles generally accepted in India and comply with the accounting
standard issued by the Institute of Chartered Accountants of India.
2.2 Method of Accounting
Accounts are kept on double entry system and under mercantile system.The entity follows accrual system of
accounting and recognises income and expenditure as and when accrues or incurs
2.3 Revenue Recognition
Interest on bank deposits is accounted on accrual basis
Income from sponsorship receipts is recognised as per terms of contract on accrual basis.
other income is recognised in accrual basis
2.4 Invesiments
Investments are stated at cost
2.5 Liabilities
All Known liabilities are provided for.

3 The entity applied for being registered as a chraitable organisation in March 2016 before the income tax
authorities. The trust has received recognition as a chriatble crgnaisation vide order of the CIT dated September
29,2016 u/s 12A of the Income tax act.

4 There were no any activities and transactions carried out at Trivendrum chapter of entity during the year,
therefore the same have not been considered in the underlying financial statements

Signature to Schedules 'A’ to 'E' and '1" to '§'
For THE SOCIETY FOR POLYMER SCIENCE INDIA As per our Audited report of even date attached

\FOR C. V. Chitale & Co.
Chartered Accountants
FRN - 126338W

=N #
,) Abhay A. Avafiat
Partner

~lereg pccovt”

Trustee =ik Membership No. 112265
Place: Pune Place: Pune
Date: September 18, 2017 Date: September 18, 2017

Treasurer
The Saciety for Palymer Science, India
DHean D'r abioratory
r. Homi Bhati STT008. (MDY




